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Fire underwriters may well rejoice that the year 1891 has 
passed into history. It was an unfortunate year for them, as 
each succeeding month seemed filled with ambition to excel its 
predecessor in the amount of fire losses it could roll up. It is 
estimated that the aggregate losses of the year will exceed the 
enormous sum of $140,000,000. This loss was not all insured, 
but the companies’ proportion of it was sufficient to make them 
all wince. The first six months’ losses indicated that, even 
under favorable conditions for the remainder of the year, the 
outlook for profits was far from promising. But the favorable 
conditions did not come, while the losses went from bad to 
worse. Underwriters grew tired of hoping for better things, 
and seemed only anxious for the year to reach its end so that 
they might close their account with it and take a fresh start. 
They have already made the start, and there seems to be a de- 
termination to win better results if it is possible to do so. Little 
if anything new can be dene towards reducing the annual fire 
losses, but it is not credited that there can be two such disas- 
trous years in succession as 1891 proved itself to be. But fire 
underwriters can do much to meet the emergency by improving 
their methods of doing business, by demanding adequate rates 
for the indemnity they offer to the business community, and by 
reducing the cost of obtaining business. By limiting the com- 
missions paid to brokers to a fair and reasonable amount 
they virtually discount excessive losses. But they cannot go 
on burning the candle at both ends—selling their policies at in- 
sufficient prices and paying brokers extravagant commissions. 
It is in this item that the great opportunity is presented for the 
exercise of economy on the part of the companies. Some of the 
companies have given notice that they propose to reduce ex- 
penses this year in every direction, a resolution that is to be 
commended provided it is carried into effect with judgment. 
Among the many wrecks of companies that mark the fire insur- 
ance highway, there are a goodly number that were “econo- 
mized”’ out of existence. It is no paltry cutting down of the 
salaries of good men or lopping off a few incidentals here and 
there that is going to bring about the saving in expenses that is 
desired, but if the ax is laid at the root of the great commission 
evil the result will be an appreciable saving in the expense ac- 
count. The feeling 1s growing stronger every day that fifteen 
per cent is a proper maximum rate of commission to be paid for 
business, and it is only necessary for the companies to agree 
upon this rate to effect an enormous saving in their expenses. 
The Tariff Association of New York has finally agreed to this, 
and similar associations in other localities are working on the 
same basis. Much good is being done by these various organ- 
izations of underwriters, and as the necessities of the situation 
are pressing upon them with unusual severity, they will un- 
doubtedly adopt additional measures for the betterment of the 
business. It is a hopeful sign that the underwriters in New 


York seem to have taken hold of the work of reform in a spirit 


THE SPECTATOR. 


13 


of earnestness and sincerity. Possibly the severe lessons of last 
year were necessary to impress upon them the importance of 
united action to prevent their recurrence. The improved and 
improving organizations for promoting the welfare of the busi- 
ness are full of promise of more satisfactory results for fire un- 
derwriters during the current year, and the return to adequate 
rates and reduced commissions ought to bring profits to the 
companies. Let the discouragements of 1891 be forgotten in a 
universal determination to convert the disasters of the year into 
a permanent victory for the future. 





CONSIDERABLE disappointment is felt among life insurance men 
that the report of Superintendent Pierce upon the examination 
of the New York Life has not yet been given to the public. 
Hopes were held out that it would be ready in November last, 
and then it was confidently announced that it would be torth- 
coming by the end of the year just closed. But the work is, no 
doubt, far greater than was anticipated by the Superintendent. 
The examination itself was protracted beyond what was antici- 
pated, and after the reports of the expert examiners, and the 
documentary evidence that would necessarily accompany them, 
reached the Superintendent, he would need time to digest them 
all before making his report on them. It is a matter of no light 
importance that the Superintendent has to deal with. Many 
thousands of persons are interested in the welfare of the New 
York Life, and it is incumbent upon Superintendent Pierce to 
protect those interests above every other consideration. At the 
same time the public interests demand that he shall regard with 
an unprejudiced, judicial mind the charges of maladministra- 
tion that have been made against the trustees, officers and agents 
of the company. While doing exact justice to the policyholders, 
he cannot be a party to perpetrating an injustice upon any one 
connected with the administration of the company’s affairs. 
Newspaper clamor passes for naught in a judicial investigation, 
and only the most positive evidence can be admitted to con- 
sideration. Men’s characters and reputations are not to be 
blasted by vindictive attacks of a mendacious journal, or by the 
irresponsible gossip set afloat by envious competitors. The 
time taken by Superintendent Pierce to prepare his report is an 
indication that he fully appreciates the gravity of the task im- 
posed upon him. 

* * * 7 

The New York Times has been sorely pushed of late to ob- 
tain its daily column of abuse of President Beers and other 
officers of the New York Life. It is over six months now since 
The Times began its crusade against the company, and during 
that time it has printed hundreds of columns of intangible and 
unsupported gossip and rumors relative to the company or some 
one connected with it. During the past four or five months it 
has failed absolutely to print,a single new allegation of mis- 
management or to adduce any evidence to sustain its old charges 
that would be admitted in a court of law. On the contrary, it 
has been convicted of gross and malicious falsehood in more 
than one instance, and of persistent misrepresentation in nu- 
merous cases. The Times has stood alone in this work of defa- 
mation and malicious misrepresentation, not another city paper 
having aided or countenanced its crusade. On the contrary, 
some of them have characterized its attacks in emphatic and 
fitting terms, The following, tor instance, we clip from The 
New York Sun of a few days ago : 


From a genera! review of the various publications of which the New York 
Life Insurance Company has of late been the subject, we should say that that 
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corporation has had to sustain an extraordinary attack of blackmailers or 
worse. The pursuit of the company and its officers is the most vindictive and 
vicious that we have witnessed, and is so obviously dictated by motives of per 
sonal malice and private interest that it is not any wonder that it has so far 
proved a total failure, 


While The Times is not mentioned in the above paragraph it 
found the cap fitted it so perfectly that it next day put it on, 
and appropriated it to itself: Readers of The Times have long 
been disgusted with its vicious attitude towards the New York 
Life, and it is known that some of its stockholders are exceed- 
ingly weary of the controversy. It is safe to say that had The 
Times’ managers been able to foresee the lengths to which their 
attack would lead them, they never would have entered upon 
the campaign.. Whatever may be the result of the examination 
of the New York Life, The Times will have suffered irreparable 
injury in the loss of its prestige and reputation for trustworthi- 
ness. Should the Superintendent’s report be favorable to the 
New York Life, an investigation of ‘The Times’ management 
will be in order, and might lead to some very important changes. 

& * * * 

One of the latest complaints of The Times is that the New 
York Life has been spending considerable sums of money dur- 
ing the past few months in defending itself from the attacks 
made upon it by that journal, and in assuring policyholders 
that their interests were not in peril, as The Times has so re- 
peatedly asserted they were. If The Times expected the man- 
agers of the company to follow the scriptural injunction, and 
after being smitten on one cheek to turn the other and receive 
still further blows with meekness and submission, it was greatly 
mistaken. The company was placed on the defensive, and its 
managers owed a duty to its policyholders to defend their inter- 
ests. That they have spent money in so doing, for legal advice, 
for newspaper services, and for many other things, is true. It 
is also true that the company will have an enormous bill to pay 
for the examination that has been made by the Insurance De- 
partment. Every dollar expended is directly chargeable to The 
New York Times; and if policyholders suffer, as The Times 
says they will, they can attribute their losses to the unreasona- 
ble and vicious assaults that journal has made upon the com- 
pany. If the policyholders find that the exPenses of the com- 
pany for 1891 have been increased, or that the returns to them 
have been in any way decreased, they have The New York 
Times alone to thank for this result. It will be well for them 
to bear this in mind and to hold that journal to a strict account- 
ability for the implacable warfare it has waged upon a con- 
cededly sound and solvent corporation, in whose welfare so 
many thousands are directly interested. 





SPECTATOR SURVEYS. 


Ir is not yet known what company will get the Standard’s business, the 

premiums on which in 1891 amounted to about $55,000 
* * * 7 

THE insurance committees at Albany this year are as follows: Senate, Mc- 
Clelland of Westchester, chairman; Ahearn, McCarthy, Roesch, Floyd, Jones, 
Saxton and Aspinwall. Assembly, Connelly of New York, chairman; Fraser, 
Sohmer, Roche, McCormick, Plant, Drypolcher, Pierson, Denneston, Husted 
and Green. The Senate committee is entirely new as compared with last 
year. On the assembly committee, Connelly, Sohmer, Roche, Husted and 
Pierson served last year. Connelly, as chairman of that committee, is a good 
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selection, as he has been a member during most of his five consecutive terms 
in the legislature. 
* * * * 

THE announcement made on Tuesday that the Standard Fire ot New York 
would reinsure and retire will create no surprise among readers of THE SPEC- 
TATOR. In our issue of April 23 last was foreshadowed the action which has 
now been taken by the directors. At that time, however, the most vigorous 
denials of any such intention, emphasized by many adjectives, were made by 
the company’s officers. Now President St. John has been authorized to exe- 
cute a reinsurance contract with the concurrence of the finance committee, and 
the deal will probably be consummated within a few days. 

* * * * 

THE City Mutual Fire Insurance Company of London, Ont., having given 
notice of discontinuance of business, and the company’s deposit having been 
reduced below the amount prescribed by statute for continuance in business, 
the company’s license was canceled by order in council, dated 31st January, 
18gI. 
* * * * 

THE first statistical publication of 1892 comes to us from that now well- 
known compiler, Wm. Bourne of Liverpool, England, in the torm of Bourne’s 
Handy Assurance Directory. The book contains a vast amount of informa- 
tion relative to insurance companies in England, more particulaily life 
offices. The work is worth double the price asked for it, two shillings per 
copy. The Handy Assurance Guide relating to life companies and the 
Handy Fire Insurance Guide for January, 1892, have also been received from 
the same compiler. 

* * * * 


THE echoes of the Mutual-Lancashire deal are still ringing the changes on 
the probable terms of the transaction, etc. There is a party of persons inter- 
ested in the scrip of the Mutual and other companies who are anxious to learn 
what the Lancashire paid for the transfer. Probably they will never know, 
as there was a price paid to the Mutual ef a/, and a price paid to Mr. Arm- 
strong. The company, it is understood, received an equivalent of thirty per 
cent which, in view of the declaration of the last.statement of the Mutual, 
that the expenses of management were a fraction over eighteen per cent, was 
a good trade for the company. But the disgruntled parties are threatening 
mischief. All talk about Armstrong playing false to his trust is nonsense in 
the estimation of most underwriters. The company received a valid consid- 
eration from the Lancashire and it is said that Armstrong’s personal compen- 
sation was upwards of $180,000 or $190,000 for staying out of the business 
for five years. 

* + * 

No more large reinsurance deals are reported, but there is a story current 
of how the London and Lancashire tried to buy a controlling interest in the 
little Meriden and were foiled by the sudden reinsurance of the business in 
the Royal. The loss to the insurance capital of the country is not large, and 
in this city the Meriden is known to have been a reinsurer of the North British 
and Mercantile. The company had a far better record than many that pre- 
ceded it in the reinsurance field, Its losses for five years averaged fifty-nine 
and one-half per cent and its management expenses thirty-two per cent. Its 
yearly premiums were about $112,000 per year in the same period. The com- 
pany was fairly prosperous. 

* * * *% 


SincE the Commercial Union organized an American company of the same 
name, the Royal reorganized the Queen as an American company and the 
Alliance of London bought out the Union of San Francisco with the object of 
using it for an American business, it has become fashionable for foreign com- 
panies to seek the benefits of local organizations as a channel for their busi- 
ness. We know of nothing to prevent them from using their capital in this 
manner, but the Commercial Union method must strike the average reader as 
the most convenient and feasible way of securing such advantages without 
bothering with an old organization. 

* * * * 

THE Pacitic coast business is reported to have been exceptionally fine in the 
past year, and the California companies which have been flirting with Eastern 
business at a loss are consoling themselves with coast profits. The expenses 
of the Pacific business would be outrageous if it were not for the rates paid on 


the business. 
. * a 


THE new manager of the New York Tariff Association, Mr, Whiting, has 
not yet taken hold and, it is understood, is awaiting the completion of the bond 
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which will guarantee him three years’ salary at $7500 per year, whether the 
association continues or not. In this connection it is currently reported that 
the suggestion of Mr. Whiting’s name as manager came from the Guardian of 
London, and that the Guardian is one of the signers of the pending bond, 
Of course, under these circumstances the Guardian wi!l soon become a mem- 
ber of the association and the Caledonian will immediately follow. This will 
leave the Continental, Kings County, Rutgers and Peter Cooper, the only 
‘* outs,” and the brokers are not happy. 


* * = * 


SoME of the members of the Tariff Association are sanguine that some 
measures of protection can be devised for the protection of brokers who are 
loyal to the tariff and its obligations. The latter are suffering from young 
fellows who address firms referring to the association as a ‘‘ combinaticn to 
advance rates”’ and make offers to furnish policies at ten or twelve and a half 
per cent helow the tariff, intending to rebate a portion of their commissions 
to the assured. Merchants who have an appreciation of responsible and 
honorable service as compared with irresponsible service are rarely influenced 
by Cheap John offers, but for all that are tempted to use them to the detri- 
ment of their regular brokers. 

* * i * 


Tue blocks along Grand and Broome, Greene and Mercer streets are filled 
with large and valuable stocks of silks, dress goods, laces, etc., in the hands 
of foreign importers, and are rapidly exhausting the capacity of the regular 
companies. The amounts required on Broome street, between Mercer and 
Wooster, are beyond the power of the companies to grant, and the surplus 
lines in this locality furnish food for the outside unrepresented companies, 


* * * * 


‘Tur H. A. Richardson Company is called the ‘‘ Charleston,” and is on 
deck for surplus lines of the innocent and unsuspecting brokers. The circu- 
lars soliciting business are plausible, as usual, and the promises are about as 
reliable as those of the bogus French policies furnished to Adler & Co. by 
Richardson through licensed agent Peasley. 


* * * * 


THE glut of cotton in warehouses has led to the storage of several hundred 
bales in one of the Brooklyn streets. It is covered with tarpaulins and in- 
sured at regular warehouse rates. 


* * * 7 


BROKERS are beginning to feel the loss of policies on their larger risks in 
the reinsured and retired companies, and also the reduction of lines by the 
remaining companies. There is a large Broadway dry goods stock which has 
been insured only in represented companies until now, but last week their 
broker was forced for the first time to seek outside protection to the amount 
of $100,000. 

* * * * 


OnE of the principal carpet dealing firms of the highest wealth and stand- 
ing recently notified the companies in writing that they had appointed Mr, 
W——— as their insurance broker, and that he would henceforth attend to 
all of their insurance business. The firm enjoys such a high reputation that 
the companies were surprised to learn that Mr. W — was one of their 
regular clerks, and that this movement was simply a scheme to secure to the 
firm the entire commission usually received by brokers. Perhaps the tariff 
association may put a stop to such proceedings by their measures to protect 
brokers, 





* * * * 


SoME of the companies have discovered the weak spots in graded grain 
risks lately, ‘The range of co-insurance is differently distributed when there 
are only five instead of fifteen shares to contribute. 


* * * * 


THE Evening Sun is accustomed to criticise insurance management and to 
show off its superior wisdom in fire insurance matters. In its issue of Janu- 
ary g it gravely informs a correspondent that the present Superintendent of 
Insurance in this State is Robert A. Maxwell, appointed in 1887! Probably 
the editor is still pondering the old reports of 1888, as the latest information 
on insurance subjects. 

* * * * 


THE new theatre rates are not unfair or unreasonable, but they must seem 
Strange to the companies which have written three-year policies on Proctor’s 
and the Broadway for three per cent. 
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LIFE ASSURANCE COMMENT. 


WHILE the ‘‘ giants” in life assurance world seek to increase the dividend- 
paying powers of their respective institutions by applying to the conduct of 
their business, business principles, it woald be well to take up seriously the sub- 
ject of lapses and see if some special work cannot be done with a view to stop- 
ping cancellations, No great difficulty would be encountered in arranging that 
each agent should be posted, at certain periods during the year, as to the pro- 
portion of lapses on policies less than one year old, or cne, two, three or more 
years of age; his standing as compared with other agents or the company’s 
average. Encouragement should he offered to keep lapsing at a minimum, 
advice might be tendered as to how the more successful of the field force 
treated the question, and in every way suggested by research and practice 
effort should be put forth to reach a point where it may be said, ‘* Once a 
policyholder, always a policyholder.’’ There is as much necessity for taking 
action to keep business in force as there is to get it in the first place, and it 
must be contended that no investigation on this line thoroughly made will 
prove useless if the results arrived at are carefully considered. The old, old 
saying that ‘‘any fool can make money, but it needs a wise man to keep it,” 
is not wholly without significance in life assurance. 

* * * * 

As far as is apparent from President McCurdy’s letter to the Mctual’s 
agents the volume of actual business to be written will not in 1892 or future 
years fall much below that obtained up to the present—say twenty per cent at 
the outside as a reduction, but it can be taken for granted that a special effort 
will be made to prevent applications not worth the paper they are written on 
being sent forward. The Mutual Life is willing to assume risks of $100,000, - 
000, but it is questionable if they intend to regard as a part of those 
$100 000,000 not taken policies, especially as no premium is paid on these 
applications. There is likely to be some difficulty if in the closing weeks of 
the year action on applications is deferred so as not to cross the line indi- 
cated by the management, and some good judgement must be shown in. 
selecting the business to be held over. Perhaps the company will assign to 
each general agency a certain amount to be obtained, and thus overcome the 
trouble which might arise. It would be a good plan to follow, for then 
every man would know how much he had to strive for, and could so lay his 
plans to obtain the ruquired amount of good solid business, 

* * * * 

THE reforms in the policy of the Mutual Life and the Equitable as regards 
the lowering of commissions for new business by both companies, and the de- 
cision by the Mutual Life to report ‘‘ not taken” policies separately, eliminat- 
ing them from consideration in dealing with new business returns, so that the 
people interested will be able to see at a glance the real headway made, and 
the practical outcome of the field work are both in line with suggestions 
offered in these columns for some years past. It is a matter of some satisfac- 
tion to us to see that the light in which we presented these salient points has 
made the way clear to the active participants in a fierce competition which 
was long ago perceptible to those who watched the struggle from the outside 
as certain to end in a manner adverse to the best interest of life assurance if 
much longer continued, It is to be hoped that other life companies will fall 
into line and so make common cause for the purging of life assurance of any 
evils menacing its usefulness, its growth, or the effective strength of its ap- 
peal to men in every walk of life to protect themselves or families by the sys- 
tem which has proven so beneficent in the past, and is destined under proper 
management to do much greater good in the future. 

* * * * 

Nor unfrequently, in fact too often, appeals are made in the churches of 
different denominations on behalt of disabled or worn out ministers and 
preachers. It is a scathing criticism upén the generosity and far-sightedness 
of the members of religious bodies, that little or no provision is made for their 
spiritual advisers in their old age, except such as comes from offerings after 
regular collections or the ill-received efforts of those appointed to look after 
the ‘* ministers fund.” In Great Britain life assurance companies are con- 
ducted in the interests of the clerical fraternity, and the oldest corporation 
dealing in life contingencies here is the Presbyterian Ministers Fund, which 
does not obtain so much business as it should from the large number of 
preachers connected with the Presbytery, A wise and proper thing would be 
to have every man entering the ministry assure his life for such an amount, 
payable at sixty-five or seventy years of age, as would obviate the necessity of 
making calls upon congregations for the means to render the declining years 
of faithful servants pleasant after the toil of a life-time. We understand that 
entrants to the ministry, if they are to be assigned to missionary service, are 
made to undergo medical examination by a physician acting for a life assurance 
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company. Were the rule extended so as to embrace all applicants, the se- 
lection of good, healthy men for church work would be secured and thus in- 
sure to the advantage of all interests. The premiums, if policies are taken 
out at an early age, would not be a heavy burden, and in order to meet them 
a pro rata assessment might be levied on each church. The objection may 
be urged that the ministers should attend to their own life assurance, but it is 
not fair to put this forward ; for the clergy, rank and file, are not overpaid, 
nor have they the opportunity to make money that the ordinary business man 
has. The minister who took the precaution to take out a policy and pay the 
premiums from his own funds would probably be the kind of man who would 
succeed elsewhere and so is entitled to special consideration, To the ordinary 
run of preachers the certainty that the future of themselves and families was 
assured would be an inspiration to better work, 
* * * = 

THE organization of the St. Paul company, which proposes to do a life busi- 
ness among persons who have been considered ineligible for the membership 
of those companies whose risks are all ‘* selected,” is the step forward which 
many have hitherto hesitated to take, although the wisdom of sucha course, 
in view of the field for the enterprise, has been talked and written of consid. 
erably during the past few years. Through these columns the matter of in- 
suring impaired lives has been freely commented on, it being felt that time 
would certainly show that some persons would take the advice and put in 
practical operation a scheme for protecting the families of the ‘‘ rejected.’ 
Probably ten per cent of applicants for life assurance are turned down, perhaps 
half of these declinations being suggested by the medical examiner in the field, 
so it will be seen at a glance there are at least 25,000 each year, outside of 
the industrial companies, who cannot obtain the assurance they need and will, 
therefore, be likely to pay whatever increased rate is called for so as to meet 
their needs. The precise lines on which the new company will conduct its 
business we have not heard, but presume the plans have been well considered. 
However, theories may be upset by practice, and in carrying on the work ex- 
perience will enable the projectors to make such changes or modifications as 
are necessary. Much interest attaches to this latter-day experiment in life as- 
surance, and it is probable, if the St. Paul people are successful, other com- 
panies will be started. 

* . * » 


THERE seems little doubt from the admissions and grumbling of late that 
life underwriting was somewhat more arduous during the closing half of 1891 
than in the first six months. The cause of this is in part the trouble in con- 
nection with the New York Life, and where failure to obtain a large volume 
of business was not due to the cause mentioned, it was probably used as an 
excuse for shortcomings. Perhaps in the anxiety to get a great deal of insur- 
ance written in that and the years just preceding it, companies went to the 
extreme, and having reached the limit of business obtainable by their agency 
corps, after straining the men considerably and warping their judgment unti] 
the quality of the work fell below par, found the pendulum swinging in the 
wrong direction. Some of the companies have already seen the danger ahead 
and have taken proper action to keep out of trouble. They seek to bring about 
that ‘* conciliation of the opposites’’ and pursue a middle course, which wil| 
prove advantageous to them if persisted in. The reduction of commissions 
will have the effect of driving out of the profession some of the men who had 
no thought or care for life assurance beyond getting their money out of it as 
quickly as possible, and who stopped at nothing to accomplish the end in view. 
Those remaining in the service will be anxious to advance the cause and may 
be relied upon to work so that the name of the life assurance agent will be kept 
clear and unsullied. One thing is certain, the present condition of things is 
such that the business of 1892, whether large or small, will represent the out- 
come of harder work than ever and determined effort must be put forth. 
There is an undercurrent of ill-feeling toward life companies engendered and 
fostered by those who tried to make the most of recent disclosures and dis- 
agreements, and so divert business to other channels. Hard, vigorous work 
by men who stand well in the communities they labor in and whose words are 
regarded as good as their bonds, is necessary to overcome the opposition. 
General agents and the men who have old established agencies, men who, in 
the past few years, have found their time fully occupied in directing the work 
of those under them, will do well to step into the field and by their personal 
influence show what is to be done and how to doit. If they set a good ex- 
ample, if they show a goodly quantity of solid, steady, paying business intro- 
duced by their own canvass, it will have a vastly inspiriting effect upon the 
people they deal with. Let us hope the necessi'y for prompt and effective 
action will be realized at once by the veterans and a strong forward movement 
started all along the line. 
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CORRESPONDENCE. 





MINNESOTA. 


[FRomM OuR OwN CORRESPONDENT. } 


The advance in certain lines of fire risk rates recently made in the twin 
cities naturally created considerable commotion. The jobbers, manufacturers 
and large retail merchants thought they were paying a pretty stiff rate before. 
They got right up on their ears and hewled when the increase was announced. 
The explanations given by the insurance companies and their agents that the 
heavy losses of the past year had made such action absolutely necessary did not 
pacify them. In St. Paul the fire board took the thing very philosophically. 
They proceeded at once to evolve plans for reducing the risk on property in 
the wholesale district. ‘They propose to put a pumping station at the river 
bank and run special fire service pipes through the district. Then they want 
the jobbers to co-operate by providing themselves with all the most approved 
methods of fire protection, firs alarm signals, etc. In Minneapolis there has 
been nothing but kicking, which of course availeth nothing. At first it was 
thought that a rate war could be precipitated by stirring up the non-board 
agencies and getting up a regular slashing bee. This did not work worth a 
cent. The non boarders simply said they couldn’t afford to do it. They 
said the advance in rates was fully warranted, and they had no disposition to 
cut under the increased rates. T. R. Daniel, who represents the North Brit- 
ish, the biggest of the non-board companies, was especially emphatic on this 
He insists that rate cutting is not in his line. His company is not 
out of the board for rate reasons. He intimates that more rate cutting is 
done among members of the board, under the guise of their competitive rate 
clause, than anywhere else. Some newspaper talk about many of the agents 
leaving the board, so as to be free to cut rates is regarded as idle gossip, The 
fact is all practical insurance men recognize the fact that this is no time for a 
rate war. Rates are more apt to be advanced again than cut to any extent. 

The State insurance department has lost a valuable member of its staff in 
the retirement of Deputy Commissioner Dearth. Deputy Dearth has been 
on duty several years and thoroughly understood the insurance business in 
general and that of the department in particular... He has made a specialty 
of ferreting out ‘‘snide” concerns. He resigned to accept something better, 
viz.: the superintendency of agencies for Minnesota and South Dakota for 
the Equitable Life of New York. D.C. Lightbourn of Ada, who succeeds 
him, isa new man. The change took place January 1. 

The Minneapolis school board at its last meeting touched upon the topic of 
insurance on school buildings. The board does not show much-disposition 
to follow the example of St. Paul in canceling all policies. It is, however, 
figuring on cutting down this item of expense. It has been suggested that 
on slow burning buildings located near engine houses, it would be safe to 
cancel the insurance. No formal action to that end has been taken. 

It may be a pointer of interest to life insurance company representatives to 
know that Minneapolis and St. Paul both boast a remarkably low death rate. 
The records of the health departments for the year 1891 are among those to 
which citizens are pointing with pride. There were 1734 deaths in St. Paul, 
making tne rate 11.56 per 1000 population. Minneapolis had 2270 deaths, 
but its greater population brings the mortality rate down to 12.82. 

Both cities fared badly last year in the matter of fire losses. In neither 
case, however, is the fact attributed to the inadequacy of the fire or water 
The St. Paul losses floated up $829,500, according to the official 
Of this the recent fire in the wholesale district is responsible for 


service. 
record. 
$560,441. 

Chief Runge of Minneapolis reported 681 alarms, a total loss of $1,156,069, 
against which there was $3,560,696 insurance. : 

Suit has been commenced in St. Paul against the following companies for 
the amounts specified on policies placed on the property of the Andrews and 
Pearley Lumber Company at Pear'ey, Wis. The fire occurred September 
17, and the loss reported was $25,079 ; the Hekla Fire Insurance Company, 
$3000 ; the State Investment and Insurance Company of San Francisco, 
$2000 ; the Oakland Home Insurance Company of Oakland, Cal., $1500; 
the Manufacturers and Builders Fire Insurance Company of New York, 
$1000 ; the Granite State Fire Insurance Company of Portsmouth, N. H., 
$2500. 

W. W. Swett, manager of the Massachusetts Mutual Life Insurance Com- 
pany, entertained his Minnesota agents at dinner recently. 

The life insurance men of Minnesota are going to have a high old time in 
Minneapolis January 16. It is proposed to get together as many as possible 
of them at that time and place for a mammoth banquet. ‘The Minnesota 
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Association of Life Underwriters is responsible for the scheme, but does not 
want to limit the attendance to its own membership. 

Sol Smith Russell, the well-known comedian, recently got the laugh on an 
insurance company—the Manufacturers and Builders Fire—in a suit over a 
policy on his building, damaged in the famous Lumber Exchange fire. It 
was a $2500 policy, and the company claimed its terms had been violated by 
the admission of paints and oils into the building. He got judgment for the 
full amount. Py. Pe. 

MINNEAPOLIS, January IT. 





NOTES EN ROUTE. 
[From Our Own CORRESPONDENT. ] 


THE firm of Rowe & Bedell of Poughkeepsie, N. Y., representing the or- 
dinary department of the Prudential Life, has been dissolved by the retire- 
ment of Mr. Rowe, who has been appointed district agent of the Mutual Ben- 
efit Life of Newark. The agency of the Prudential will be continued by 
Mr. Bedell individually. 

H D. Enos, general agent of the State Mutual Life for Albany, N. Y., 
and adjacent counties, is making a very successful drive for business. He 
has represented the State Mutual in the above territory since July last, and 
this year wants to push its interests more than ever. He can use several good 
special agents to assist him, and will make them terms that cannot fail to be 
satisfactory. 

The Agricultural of Watertown has had a very fair year, having made 
money in ten out of the twelve months, and the outlook for 1892 is quite sat- 
isfactory to it. As usual, another block has been added to its towering pyra- 
mid of assets. 

It will not surprise any one to know that the ‘‘ Old and Tried”’ Glens Falls 
Insurance Company will make a handsome report for the year just closed, as 
it never does otherwise. At the annual meeting to be held on January 20 a 
new president will be elected to succeed Mr. Little, deceased. 

It is generally expected that J. I.. Cunningham, the able secretary who has 
been in the company’s service for twenty-three years, during twenty of which 
he has occupied his present position, will be elected president. This will be 
exactly in the line of policy of the Glens Falls, to reward long and faithful 
service by promotion. R. A. Little, general agent, and with the company 
since 1872, will probably be elected secretary. Mr. Little is a son of the de- 
ceased president, and has sufficient experience both in the field and office to 
enable him to fill the position with credit. T. E. P. 

WATERTOWN, N, Y., January 9. 





PHILADELPHIA. 
[From Our Own CoRRESPONDENT. | 


At the meeting of Philadelphia Fire Underwriters held on Thursday, Jan- 
uary 7, at the rooms of the Underwriters Association, the ‘‘ compact” of 
September, 1Sg1I, was ratified and adopted, nearly every representative in 
Philadelphia having signed the article, while it is safe to say that those who 
have not, will do so shortly. The few who have not signed are: Etting & 
Co., representing the Kings County, the Jefferson of Philadelphia, the Teu- 
tonia Fire of Philadelphia ; Henry W. Brown & Co., representing the Cale- 
donian, Niagara, Connecticut, Mercantile of Boston, Eliot of Boston, Read- 
ing of Pennsylvania, and Teutonia of New Orleans ; Charles T. Evans, rep- 
resenting the Continental of New York, Westchester Security of New Haven, 
and State Investment of California, and Mr. Charles Williams representing 
the Commercial Union, American and Alliance of New York, and Rochester 
German of New York. Of those who have not signed the last three men- 
tioned are the only important ones, and of them it is assured that Mr. Brown 
will not be an obstructionist, Mr. Evans will sign when the other two do, and 
it is said that Mr. Williams has advised his companies to sign the compact. 
At all events the outlook here for peace is very bright, at least for the pres- 
ent, 

A. W. Wood, manager of the local department of the Royal Insurance 
Company, has resigned from the service of the company and B. H. Wood, 
who has held a field position with the company, succeeds to his brother’s po- 
sition, Alex. Wood is to go to Europe shortly, and it is stated by some that 
he may come back as manager of a new foreign company. 

Frank R. Ruth, late city inspector of the Spring Garden Insurance Com- 
pany, has been appointed special agent for the same company. for Eastern 
Pennsylvania, New Jersey and Delaware. 

E. R. Hunt, who represented the Armstrong trio in this city, now repre- 
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sents the Mutual Fire of New York, and he has notified the Philadelphia 
Fire Underwriters Association of his company’s intention to withdraw from 
the compact and association. The withdrawal will not take effect for thirty 
days under the rules. 

Theo. W. Letton, the United States manager of the Prussian National In- 
surance Company, was in Philadelphia last week trying to select a good rep- 
resentative for his company. It is needless to say that there are many who 
think they just about size up to the office. 

L. B. Partridge, who for some time has represented the British America as 
special agent for the middle department, has severed his connection with that 
company and will hereafter confine his labors to the independent adjusters 
field in Pittsburgh, Pa. ‘* Pat” as he is familiarly known is one of the best 
known field men in the country, and his new venture will no doubt meet with 
the well merited success that experience and ability deserves, 

Shinn & Holman of Toms River, N. J., have opened a branch office at 
Camden, N. J., and have associated with them in the business of that office 
only; Edward C, Leeds under the firm name of E, C, Leeds & Co., withan 
office at 312 Market street, Camden, and 41% Walnut street, Philadelphia, 
Pa. Mr. Leeds is a well-known and aggressive young underwriter, and has 
been connected with the Philadelphia department of the North British and 
Mercantile Insurance Company for some time past. The new firm will rep- 
resent for South New Jersey the following companies: London and Lan- 
cashire, Royal, Hartford, and Queen. Q. U. AKER. 

PHILADELPHIA, January IT. 





CHICAGO NOTES. 
[From Our Own CORRESPONDENT. | 


The annual meeting of the Chicago Board of Fire Underwriters was held 
last Thursday, and the following officers were elected: President, R. W. 
Hosmer ; vice-president, Fred S. James ; secretary, T. A. Bowden ; treas- 
urer, J. H. Moore; fire patrol committee, James L. Ross, W. D. Marsh, 
Charles Nelson Bishop. : 

The report which was current last week to the effect that the Hamburg- 
Bremen had withdrawn from St. Louis was denied by General Agent Wit- 
kowsky. 

The Millers National Insurance Company announces over the name of its 
secretary, W. L. Barnum, its financial condition on January 1, 18g2, as veri- 
fied by J. J. Brinkerhoff, authorized examiner for C. W. Pavey, auditor of 
public accounts for Illinois. 

The Bradley Manufacturing Company’s loss here was settled the latter 
part of the week, at $4200. : ne 

I. S. Blackwelder, manager of the Western department of the Niagara, 
announces in a letter to his Lllinois agents the appointment of J. George 
Stauffer as special agent and adjuster for Illinois to succeed L. S. McMil- 
lan who has been transferred to a larger field west of the Mississippi, com- 
prising the States of Kansas, Missouri and Nebraska, Mr. Stauffer will 
make his headquarters at Decatur, Ill. The transfer of Mr. McMillan to 
the Western field is in the way of a promotion, as he goes there with the title 
of supervising agent and adjuster. Kansas Clty, Mo., will be Mr. McMil- 
lan’s headquarters. 

There seems to be some trouble with reference to the reinsuring of the bus- 
iness of the Citizens of Cincinnati. It was announced a few days since that 
arrangements had been made by F. X. Reno, president, with the Lancashire 
to the entire satisfaction of all the stockholders of the Citizens, but on Friday 
of last week Lewis F. Runk was here and offered the business to half a dozen 
or more companies, the Lancashire being known as a bidder all the time. 
The trouble seems to arise through a misunderstanding regarding the busi- 
ness on the books of a certain Cincinnati agency. 

The Pioneer Insurance Company of Chicago announces that W. A. Low- 
ell’s connection with it has been severed. 

Witkowsky & Affeld have been appointed to the second agency of the Cali- 
fornia, vice Munger, Ebbert & Co., resigned. 

E. L. Allen, general agent for the Western department of the Royal, has 
placed his company in the agency of W. J. Culligan, at St. Joseph, Mo., and 
with Messrs. Aitken & Mauritzus at Lincoln, Neb.. ; 

From the general agents of the various life insurance companies doing busi- 
ness in this State, it has been ascertained that the amount of business written 
in Illinois in 1891 was between $65,099,000 and $70,000,000, which at the 
former figure shows an increase of $11,000,000 over the year 1890. With but 
few exceptions all the companies made slight gains, that of the Equitable, 





18 


however, was phenomenal, being nearly $6,000,000, or seventy-five per cent 
over the year previous. , 

George W. Perkins, superintendent for the West and Pacific Coast of the 
New York Life, was seen after his return from New York last Saturday. He 
was not in a position to give any news regarding the report of the recent 
examination, as he knew no more about it than President Beers, but it was 
remarked that he had no lines of care on his countenance and in fact appeared 
to feel rather jolly than otherwise. His territory had turned in $45,000,000 
of the $150,000,000 of new business the company had written during 18q1, 
and he said 1892 would show a large gain, judging from the present outlook. 

During the past week F. B. Fleming, Western manager of the Fidelity 
Mutual, has appointed L. I. Hatch, formerly of the Mutual Life, as general 
agent for Missouri, with headquarters at St. Louis. BusH. 

CHICAGO, January I. 





NOTES FROM ABROAD. 


The business reports of the fourteen Scandinavian life assurance companies 
for the year 1899 has been issued. Their new business was 13,514 policies 
written for §5.875,685 kronor (1000 kronor = $268). Death and endowment 
caused 674 policies for 3,356,610 kronor to become due, while 4558 policies 
for 16,975,469 separated in 1890. This decrease, therefore, amounted to five 
per cent, against 5.12 per cent in 1889, while by the German life assurance 
companies this amounted to only 2.4 per cent. At the close of the preceding 
year there were in force 79,193 policies for 319,169,523 kronor, consequently 
the real increase was 11,259 policies. Of the total receipts of 13,296,215 
kronor were disbursed 2,736,000 kronor for cases of deaths ; that is, 20.6 per 
cent of receipts. The German companies disbursed 27.6 per cent. The mor. 
tality by the Scandinavian companies, the policyholders being younger, was 
lower than that by the German companies, Of the total receipts 5,262,552 
kronor, 39.6 per cent, were placed to the premium reserves and transfers. At 
the end of 1890 the total premium reserve and transfers was 55,601,939 
kronor, or 17.4 of the whole amount written. Provisions for office and all 
expenses together were 14.4 per cent of the receipts, against 13.3 in 1889. 
The Austrian companies expended for this account last year 15.4 per cent ; 
the American over 20; German only 9.3. The total property of these four- 
teen companies was at the end of 1890 valued at 119,670,434 kronor, having 
increased 7,656,773 kronor since the end of 1889. Of this amount 43,843,715 
kronor, or 36.6 per cent, was in mortgages ; 15,682,250 kronor, cr 13 1 per 
cent, in State securities. 

According to the report of 1890 of the Berlin fire brigade, recently pub- 
lished, this body was at the end of the year composed of the following men, 
with animals, utensils, etc. : 1 chief fire inspector, 1 fire director 5 fire in- 
spectors, 6 fire masters, 2 sergeants (superintendents of the utensil room and 
clothing room), 5 company sergeants, 63 chief firemen, 8 chief machinists, 
249 firemen, 436 enginemen, 118 horses. Punishments inflicted during the 
year, 412 (21 less than last year), and 14 dismissals, The sanitary condition 
was favorable. No epidemic sicknesses occurred beside influenza. Great at- 
tention was paid to the massage, and twenty-two men were cured thereby ; 
little medicine was given. The formation of the greater part of the firemen 
into Samaritan service was exceedingly favorable. There were 39€8 fires, 51 
large and 123 medium, which required a consumption of 2.331,320 liters 
(1,000,000 liters = 264,170 gallons). Among the causes of fire were g inten- 
tional and 11 probable incendiarisms, 7 by lightning, 543 ‘‘ causes unknown.” 
The time between the alarm and the arrival at the fire averaged 6.07 minutes, 
For the telegraphic service of the fire brigade were 112 ‘‘ speaking” (tele- 
phone ?) stations and 1 central station, 315 alarm stations with 346 apparatus, 
of which 85 public. 

A number of life assurance companies of Hamburg have agreed on the fol- 
lowing: A land syndicate is to purchase a tract of land, distance thirteen 
minutes by railroad from Hamburg, for the sum of 5 000,000 marks. This 
land isto be parceled into lots of 450 square meters (TOO square meters—= 
110,603 square yards or f 076,430 square feet), on which are to be erected 
1200 differently sized houses, according to the desire of the expectant. More 
than one-half of the sum to be contributed by the companies. Each of the 
purchasers insures his life to the value of the house which, in case of death, 
reverts at once, free from debt, to the next heir, otherwise the sum is paid 
only after thirty years. Should the expectant be objectionable by reason of 
age or infirmity he may substitute another life, say, that of his wife, etc,; in 
this case, however, he must give security that the premiums will be paid after 


his death for the time of thirty full years. 
Le Conseiller des Assurance, Paris, France, recently started the conundrum : 
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we hursday, 


** Which nation pays most for fire insurance ?” and found it to be the French 


- nation, as the following calculation shows: France pays to fire insurance com- 


panies, 101,400,060,000 francs or 2800 francs per inhabitant; Germany, 
79,250,000,000 francs or 1700 francs; the United Kingdom, 68,430,000,000 
francs or 1950 francs ; the United States, 32,250,000,000 francs or 650 francs ; 
Belgium, 10,000,000,000 francs or 1800 francs: Russia, 4,500,000,000 francs 
or 50 francs ; Canada, 3,500,000,000 francs or 800 francs per inhabitant. 
Autopsy is a great thing, at least one family in Germany, doubtless thinks 
so. A married man, thirty-one years of age, was insured in the New York 
Germania for 10,000 marks and in an accident insurance company for 20,000 
marks. He had lately been complaining of pains in the kidneys. Coming 
home one day he comp!ained of feeling unwell and laid down on the sofa. 
Falling asleep he accidentally rolled off, and in a few minutes more died from 
a stroke of apoplexy. The physician ascribed the stroke to the disease of the 
kidney, and the Germania paid the damage. Before the interment, however, 
the widow expressed a wish to have autopsy performed, from which resulted 
that the kidneys were in a perfectly sound condition, but in falling the man 
had suffered a fracture of the skull, a splinter of which had entered his brain, 
and therefore, evgo, as the mathematicians Say, the man died from an accident, 
and the accident company was politely requested to hand over and settle to 
the tune of 20,000 marks—which it did. W. von K. 
FRANKFORT, December 20, 





IN AND ABOUT BOSTON 
[From OUR OWN CORRESPONDENT. | 


The New England Insurance Exchange held two important meetings last 
week, The first, on Friday, was a ‘‘ special” and proved a general disap- 
pointment. It had been called to take final action on the proposed co-in- 
surance clause and the raise in rates which that body has had under discus- 
sion for some time. President U. C. Crosby occupied the chair, and the at- 
tendance was unusually large. The matter was brought before the meeting 
in the shape of a report of the committee which was appointed some time ago, 
and which was as follows : 

That on and after February 1, 1892, all rates in New Englan@ under the 
jurisdiction of the exchange, except rates on dwelling houses and contents, 
and private stables and contents appurtenant thereto, paper, pulp, and 
leather board mills and contents and risks rated by the factory improvement 
committee of the exchange, shall be adopted by the exchange as new rates, 
based on the acceptance by the assured of an 80 per cent co-insurance clause 
to be a tached to the policies written on such risks. 

In cases where the assured shall decline to accept an 80 per cent co insur- 
ance clause as a part of the policy, an additional charge shall be made on the 
rate equal at least to 25 per cent of the rate. 


Hardly had the meeting been called to order, however, before it became 
apparent that the general feeling was that the proposed action was altogether 
too sweeping in its character and that what was wanted was not a horizontal 
advance, but an increase on certain risks and in certain localities, and after 
nearly two hours had been spent in debating and amending the above, it was 
voted down nearly three to one. By an almost unanimous vote President 
Crosby was then authorized to appoint a commiutee of nine, whose duty it 
should be to consider the subject of an increase in rates in certain districts 
and on certain classes at hazards, this committee to render a report at the 
earliest possible date. The president announced the following committee : 
William R. Gray, Imperial of London; A. C. Adams, Aitna of Hartford; 
Frederick Lawson, Hartford Fire; J. J. Downey, Royal of England ; 
Henry M. Bolser, American of Boston ; George E. Kendall, New Hamp- 
shire of Manchester; H. R. Turner, Niagara, New York; J. E. Tilling- 
hast, Equitable of Providence, and E. C. North of the Merchants of Newark. 

The annual meeting of the exchange was held on Saturday, and like the 
President Crosby was in the chair, and read his 


above was largely attended. 
Treasurer C. M. 


annual report of the work accomplished during the year. 
Goddard showed the organization to be in a most flattering condition finan- 
cially. All of its debts were paid and there was a good snug sum in the 
treasury besides. The election of officers for the ensuing year resulted as 
follows: President, M. R. Emerson, general agent of the Home of New 
York ; vice-presidents, F. B. Carpenter, special agent of the Western of 
Canada, D. J. De Camp, special agent of the Liverpool and London and 
Globe, and J. F. Hastings, special agent of the National of Hartford ; execu- 
tive committee, Henry N. Baker, chairrfian, general agent of the American of 
Boston ; C. M. Slocum, special agent of the Phcenix of London; W. H. 
Smith, special agent of the Providence-Washington of Providence; S. C. 
Parsons, special agent of the Fire Association of Philadelphia, and J. B. 
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Cornish, assistant special agent of the Phoenix. The secretary and treasurer 
of this organization are appointed by the executive committee. 

Blake & Taylor have asked for a surplus-line license. 

The American Central has stopped writing in this city, as it claims to have 
found it unprofitable in the past. 

The loss on the Wellesley hotel has not been settled as yet, nor is it likely 
to be for some time to come. The fact is that the building was very. largely 
over-insured, 

E. A. Poole and W. H. Lord were on Wednesday last chosen president 
and secretary respectively, of the China Mutual’s board of directors. 

John H. Eddy, a son of P. E. Eddy, is now a partner in the firm, P. E- 
Eddy & Sons. 

F. C. Wright, special agent of the Springfield Fire and Marine, has been 
elected to membership in the New England Insurance Exchange. 

The members of the inspector's department of the Boston Board of Fire 
Underwriters are now holding regular monthly meetings, at which they dis- 
cuss subjects of general and specific interest in connection with survey and 
inspection work. 

A case which attracted considerable attention among those interested in in- 
surance matters was tried last week before Judge Sherman of the superior 
court, It was the case of Charles H. Mead vs. the Phoenix Fire Insurance 
Company to recover $1950 on a policy of insurance fora fire loss on ‘grain 
burned in an elevator at Ogdensburg, N. Y., September 9, 1890. The de= 
fence was that the policy did not. cover the grain in the elevator, only the 
structure itself. A verdict was rendered for the defendant. 

Another legal controversy which caused much surprise and no little com- 
ment was that which terminated in the full bench of the supreme court send- 
ing down an opinion in which it refused to agree with Insurance Commis- 
sioner Morrell in the view which the latter had taken as to the validity of 
policies of accident insurance issued by the Employers Liability Assurance 
Corporation, This company recently introduced a form of policy in which it 
insured owners of elevators against claims for compeusation for accidental 
personal injuries caused to persons by the elevator of the insured and for 
which said owner might be liable. It also insured against damage done by 
the horses of the insured. The Insurance Commissioner decided that this 
branch of the company’s business was illegal and so notified its officers, who 
in turn appealed to the Supreme Court with the above result. 

The Prussian National is about to enter Massachusetts. Manager T. W. 
Letton is in town perfecting the necessary arrangements. It is believed that 
John C, Paige will get the agency. 

At the annual meeting of the policyholders of the National Life Insurance 
Company, which was held last week in this city, James T. Phelps of this 
city, George Briggs of Brandon, and George G. Benedict of Burlington were 
elected directors for four years. Mr. Benedict to succeed Gen. P. P. Pitken, 
deceased, and William P. Dillingham, a director for three years, he to suc- 
ceed Gov. Paul Dillingham, deceased. Resolutions were adopted on the 
death of two of the directors during the year, Messrs. Pitken and Dilling- 
ham. This company has issued since January 1, 1891, 5669 policies, in- 
suring $14,632,300, and now has in force 23,606 policies, insuring $51,990,- 
751. Net ledger assets January 1, 1892, are $7,306,359.94, an increase of 
$869 744.08 since January I, 1891. The company has paid during the year 
$481,972 death losses, $83,525 matured endowments, and $105,945.79 
dividends, GiL GILSON. 

Boston, Mass., January 11. 





KANSAS CITY. 
[From Our OWN CORRESPONDENT. ] 


Agents have been very busy the past few days brushing up supplies, balanc- 
ing books, figuring up how much they made in 'g91 and guessing what kind of 
a harvest the coming year will yield. Many of them, while dissatisfied with 
the year’s business, are glad it was no worse. With possibly one or two ex_ 
ceptions, no agency will show an increase, and fortunate indeed they are if 
the opposite does not show up on the ledger. Eighteen ninety-one was a bad 
year, sure enough ; but ’g2 is swinging into line with good prospects, and 
agents are feeling the inspiration born of brighter hopes. They're getting 
ready for big business, and may their fondest hopes be realized. 

Increased interest in the subject of life and accident insurance is noticeable 
on the part of nearly all Western railway companies. While most of them 


grant concessions to insurance companies, the majority make it a point to im- 
press upon their employees the advantages of protection against accidents. 
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The Chicago, Burlington and Quincy Railway Company controls an accident 
or relief department of its own, and has just completed two and one-half years 
of service. While closing the year with a deficit of $42,400 on its books, yet 
it has clearly demonstrated the feasibility of its plan. This deficit, due to an 
unexpected death and disability rate, will be made up from the general funds 
of the railroad company. The object of the company is to afford its employees 
insurance at low rates, and thus benefit a class that would not otherwise en- 
joy the advantages of protection. In the two and one-half yeais assessments 
of $376,000 were made and the death and disability claims paid amounted to 
$406,000. From July 31 to December 31 the membership increased from 
87 5 to 10,416, and the general expenses were $113,000. The scheme has at- 
tracted the attention of other railroad companies who are investigating its 
many advantages, with a view to establishing similar departments. 

The fire department report for 1891 will show some highly interesting fig- 
ures. During the year there were 545 fires, involving a loss of $100,000 on 
buildings and $217,076 on contents, or a total of $317,076. The total amount 
of insurance at risk was $3,527,561. The premium income will reach a trifle 
over half a million ; so that losses will prove more than fifty per cent of the 
gross receipts. While the year was an uncertain one in a commercial sense, 
Kansas City was fortunate in escaping any disastrous conflagrations. There 
was more than enough small fires to make up the average however, as the fig- 
ures will show ; so that in an underwriting sense Kansas City will prove some- 
thing of a disappointment. Quite a number of companies left more money in 
this city than they took out, a fact that is committed to the tender mercies of 
the Commercial Club. Others, of course, will fare better. One source of 
gratification is the decrease during 1891 of fires in vacant houses. Much fear 
was expressed that this class of risks would show the largest percentage of 
losses, but statistics prove quite the contrary. A very perceptible falling off 
in incendiary fires is also noted—a statement that argues well for the moral 
standing of thiscity. Of the causes during 1891, gasoline heads the list with 
sixty-nine alarms; coal oil, twenty-four; matches, seven, and the frisky 
cigarette winds up with an even half dozen. Much satisfaction is expressed 
by underwriters over the work of the fire patrol the past year. The patrol 
now consists of two companies, composed of nineteen men. In the last year 
they attended 358 fires, spread 777 covers and extinguished twenty-eight fires. 
For a two-year old the Kansas City fire patrol is showing rather promising 
speed, 

There is an air of painful mystery hanging over packing house rates and it 
would call for some very strategic maneuvering to get at the true state of 
affairs. Mention was made in a former letter of the heavy increase in packing 
house rates and of a subsequent attempt to readjust them. Now, if all ac- 
counts be true, both scales of rates are being used ; although the statement can 
hardly be reconciled by the declaration that packers positively would not pay 
the increased schedule. Apparently there is something in the woodpile and 
until its identity is proven it will be safe to infer that old rates are being used. 

There is trouble brewing with the water-works company. Costly litiga- 
tion is threatened, and the apparent purpose of the company is to defeat the 
construction of new works. The need of more adequate fire protection for 
this city is becoming more of a settled fact every day. To delay such pro- 
tection is to endanger the city. 

A Topeka (Kan.) insurance agent is the inventor of a simple device to res- 
cue persons who have been buried when they were supposed to be dead. It 
consists of a small battery placed on the casket and having fine wires attached 
to the fingers of the supposed corpse. A slight movement releases the bat 
tery, opens a rubber tube that admits air to the casket, rings an alarm in the 
sexton’s office, and indicates the number of grave. So far so good, but the 
sexton who will get up in the still watches of the night and hustle forth in the 
dark, dark forest and dig up a ‘‘live corpse” without feeling a shiver, cer- 
tainly has more courage than the average citizen is supposed to possess, A 
special kind of sexton will be needed with each machine or it won’t work, but 
the insurance agert will no doubt gain considerable notoriety from his inven- 
tion even if it does not yield him a liberal return of cash. 

The appointment of Voorhees, Gregory & Fowler to the second agency of 
the Lancashire is causing considerable comment. To some extent it is re- 
garded with suspicion, and the belief is freely expressed that the Lancashire 
will place itself in position to do more or less rate-cutting. This firm repre- 
sented the Armstrong mutuals prior to the reinsurance of those companies. 

The announcement that the Missouri Elevator and Terminal Company 
would begin the construction of three immense elevators in the east bottoms 
within a few days caused a general picking up of ears, ‘There will be three 
large slices of business for somebody, and who will be the lucky fellow? 

St. Joseph, Mo., has a new fire insurance firm, H. S, Piggot & Co., com- 
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posed of Harry Saxton Piggot, Albert J. Enright and J. O. Fairleigh, all 
live, aggressive business men. 

P. S. Brown, Jr., the sprightly special for the New York Bowery, spent 
Christmas in the land of sunshine and magnolia blossoms. 

C. L. Wilson, an insurance agent of St. Joseph, Mo., is under indictment 
for obtaining money under false pretenses. 

W. C. Phipps, special agent for the Niagara, left that company January I, 
and will go to Chicago to represent the State of Des Moines. His place here 
wil] be occupied by L. S$. McMillan. 

Baker, Motley & McDearmon have lately added the Memphis, Cotton 
Belt and Clover Leaf railway systems to their territory. 

]. H. Ashley of the Fidelity and Casualty at St. Joseph, Mo., has resigned 
to engage in other business. 

W. H. Sheldon of the London Assurance and W. B. Humphrey of the 
Merchants of Newark spent New Year's in this city. 

Harry May, assistant manager of the Equitable Life at St. Louis, made 
this city a visit last week. ' 

The Prussian National has entered this city, and has placed its supplies in 
office of 11. C. Kumpf & Son. 

R. A. Love, general agent, United States Mutual Accident Association, 
has resigned to engage in life assurance. 

C. C. Courtney, the new general agent of the Mutual Benefit, will have 
his office conjointly with the United States Mutual Accident Association in 
the Keith & Perry building. HARRY. 

Kansas City, Mo., January 7. 





INDUSTRIAL ASSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial ssurance.] 

—Assistant Superintendent Roberts of the Sun life, at Louisville, has re- 
signed. 

—W. Marshall, assistant superintendent for the Metropolitan at Syracuse, 
resigned, 

—The Prudential appointed F. Crans to assistant superintendent at 
Jamaica, L. I. 

—G. C. Hand was promoted to assistant superintendent, at Red Bank, by 
the Prudential, 

—The Sun Life Insurance Company of Louisville has voted to increase its 
capital $50,000. 

—The Prudential appointed M. L. Whitham assistant superintendent, at 
St. Joseph, Mo. 

—The manager of the [talian industrial company called Iniziativa is 
Evan Mackenzie. 

—J.G. Hoffman, assistant superintendent for the Metropolitan in New 
York city, resigned. 

—Freeman Gray has been promoted by the Prudential to the superin- 
tendency of Red Bank. 

—The Metropolit n has dispensed with the services of S, Blum as assistant 
superintendent at Albany, N. Y. 

-—The Prudential consolidated the Trenton 1 and 2 districts, and placed 
them both under Supt. Parsons. 

—J. F. Downey, assistant superintendent for the Metropolitan at Troy, 
has been dropped from the ranks. 

—W. A. Hautske has been appointed assistant superintendent in the Balti- 
more No. 2 district, in place of A. Wills. 

—T. Mason, superintendent, and J. T. Peak, assistant superintendent for 
the Prudential at Trenton, have resigned. 

—H. Perschlacher was promoted to assistant superintendent for the Pru- 
dential in New York city, under Supt. Collins. 


—G. Berkett, supervisor for the Prudential, resigned to take the superin- 
tency of Philadelphia, No. 5, vice J. H. Tompkins. 

—We find the Metropolitan and Piudential have adopted the endowment 
feature, so as to keep abreast of the times. A large business will doubtless be 
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done, for the field men of both companies have been unremitting in their re- 
quest for the issue of endowment policies. 

—W. R. Burton, assistant superintendent for the Sun Life of Louisville, 
resigned to re-enter the service of the Prudential, under Supt. Davis. 

—Supt. W. H. Tapper of Rondout resigned to take an assistant superin- 
tendency. The district has been placed in charge of Supt. Haggert. 

—The Peoples have stopped issuing immediate benefit policies. This 
seems to be the step taken sooner or later by every industrial company, 

—The Metropolitan promoted J. A. Godbout to assistant superintendent, 
and transferred him from Manchester, N. H., to New Brunswick, Me. 

—The assistants and agents under Supt. Zimmerman, in Baltimore, pre- 
sented him at Christmas with a brass and onyx table, together with a hand- 
some vase. 

—W. H. Carhart, superintendent for the Prudential at Jamaica, L. I., re- 
signed, The district has now been consolidated with the Long Island city 
superintendency. 

—The agents under Assistant Superintendent Frederick von Nordeck 
with the Metropolitan in Baltimore, presented him with a watch and chain 
on the anniversary of his birthday. 

—Victor Bloom, superintendent for the Prudential at Red Bank, has been 
transferred to Hobokenin place of J. H. Knell, who will take a short va- 
cation before resuming work for that company. 

It is La Cana- 
We 


—There is yet another new comer in the industrial field. 
dienne, with home offices at Montreal. The manager is P. Garon. 
judge this company is making a bid for debit among French-Canadians. 


—The granting of endowment policies on the weekly premium pan has 
long been advocated in these columns, and it seems strange that while the 
more recently established industrial companies were offering these policies the 
older companies held back. 

—The Insurance Times is authority for the statement that the Sun Life 
‘*has a few offices in Ohio.”” We cannot reconcile this with the fact that the 
company is not admitted to the State of Ohio as yet, having, so far as we 
know, made no application to do business there. = 

—A thoroughly competent superintendent is needed by the Equitable En- 
dowment Association of Washington, D. C., which transacts industrial busi- 
ness only, The district is an important one, being covered by forty agents 
and five assistants, and the right man may easily build up an increasing busi- 
ness. Particulars are given elsewhere in this issue 

—Agents writing ‘‘ bogus”’ business on the other side of the Atlantic get 
different treatment to what they do here in many cases, as we note that 
Henry Lamb was convicted at the central criminal court, in London, on a 
charge of forgery. He wrote up forty bogus applications for the Abstainers 
and General. The sentence was six months, with hard labor. 


—We are glad to see that the Metropolitan and Prudential have found it 
practicable to give industrial policies paid up values, after they have been in 
force five years. This is a move in the right direction, and will doubtless be 
effectual in making many people continue policies in force which would 
otherwise lapse because of the failure heretofore to make provision for those 
members who, from necessity or choice, might cancel their insurance. That 
the agency corps appreciate the innovation there can be no doubt, for it 
enables them to overcome what has been a formidable objection up to the 
present to industrial assurance. It is confidently expected that the industrial, 
like the ordinary companies, will find that as the loss to policyholders by 
reason of lapse is lessened so will the lapse rate be reduced. The experience 
in this regard seems to be like that of savings banks. The majority of people 
having deposits will make shift to get along without touching the money 
saved up even though it be a very easy matter to get it out. 








—lIt is with regret that we announce the proposed retirement of the Stock- 
raiscrs L'vestock Insurance Company of Washington, Pa. This company be- 
gan business a year or so ago with a capital of $100,000 and $1211 surplus, 
and now the statement is made that there is an impairment of about $40 ooo, 
Until a method is found of overcoming in sgme degree the moral hazard in 
this branch of insurance, it seems hopeless to invest money in it with any ex- 
pectation of coming out whole, much less with a profit. We believe that the 
above named company conducted its business honorably, and ascribe its fail- 
ure to the moral hazard element. 
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The Cleveland Life Association Dines S. E. Mulford. 


THE above named association gave a farewell dinner to S. E. Mulford at 
the Hollenden Hotel on the evening of December 28. The fact that Mr. 
Mulford had resigned his position with the New York Life, having ac- 
cepted a more important one with the Manhattan Life that would take him 
tothe Pacific coast, has been already announced by the Cleveland corre- 
spondent of THE SpecTaToR. Mr. Mulford was one of the originators of 
the Cleveland Association, and his associates determined upon giving him a 
farewell dinner. 

There were present: J. W. Ellsworth, Union Mutual ; Capt. F. A. Ken- 
dall, Penn Mutual; C. B. Gay, New York Life ;C. E. Holt, Mutual Benefit; 
J. S. Farley, Travelers; W. M. Woodruff, Manhattan; C. H. Reeve, New 
York Life; Frank L Ford, State Mutual; C. E. Tillinghast, Equitable ; 
S. E. Mulford, Manhattan; M. A. Marks, Northwestern; F. H. Flick, 
Equitable; R. D. Bukum, New York Life; George B. Miller, Pacific 
Mutual ; J. M. Crane, Pacific Mutual. 

After the coffee and cigars, the following letter was read by the president, 
C. E Tillinghast : 

To the President and Members of the Cleveland Association of Underwriters: 

GENTLEMEN—Having resigned my position with The New York Life 
Insurance Company in the State of Ohio and accepted one with The Man- 
hattan Life Insurance Company, which necessitates a change of residence to 
San Francisco, I must tender my resignation to your body as chairman of 
your executive committee and as an active member. 

While the change is greatly to my business interests, it means the sever- 
ance of many personal and friendly ties in Cleveland, if not entirely, yet in 
most cases practically so by reason of the great distance to which I go. This 
gives me great regret, and especially is this true when I come to write this 
letter to your association, 

As one of its founders, I have ever taken a lively interest in its work, but 
as that work has brought me into contact with its members I have found and 
formed so many friendships among its members that I now feel more sorrow 
at leaving so many friends than regret at resigning my active duties in the as- 
sociation, What was started as a business need has become a medium where- 
by we have growa into each other’s regard and esteem to such a degree that 
the feeling at parting is persona], not collective. 

Assuring you that I will always retain a warm corner in my heart for the 
association and its members and with best wishes for the continued prosperity 
of my friends and the continued effective work of the association, I am, 

Yours very sincerely, 
S. E. MULForD. 


The association then adopted the following preamble and resolution : 


Whereas, Mr. S. E. Mulford has severed his connection with the New 
York Life Insurance Company, which he has represented here so ably for the 
past four years, to enter the service of. the Manhattan Life Insurance Com- 
pany at San Francisco, Cal., and 

-Whereas, He has also tendered us his resignation of membership in our as- 
sociation and of the chairmanship of our executive committee, 

Resolved, That we extend to him our best wishes for his success in the 
new field to which he goes, and our hopes that the position which he assumes 
will prove pleasant and profitable tor him and the company with which he 
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has allied himself. Also that we tender him this expression of our regret in 
losing him from our number, where his genial .presence and helpful counsel 


have so endeared him to us all; also 
Resolved, That a copy of these resolutions be sent to the local daily papers 


and to the prominent insurance journals, 
C. E. Tillinghast, F. A. Kendall, Frank L. Ford, Committee. 


Eloquent and appropriate speeches were made by President Tillinghast, 
Messrs. Bokum, Kendall, Wood:uff, Ford, and others. Mr. Mulford re- 
sponded cordially to the good will expressed by the different speakers, 











COMPANIES AND AGENTS. 


The Provident Life and Trust Company of Philadelphia. 


PROMPTLY with the opening of the new year appears the annual statement of 
the above-named company, one of Philadelphia’s staunchest financial institu- 
tions. The Provident has never been one of the racers after new business, 
but has secured its fair share and by pursuing an extremely horférable course 
with its agents and insurers has managed to retain a larger portion of its new 
issues than perhaps any other company. In point of size, judged by the 
amount of outstanding risks, the company has long stood among the ten 
largest, its policies outstanding now numbering 27,571, amounting to $85,- 
851,272. The new business written during 1891 was 3998 policies for 
$13,139,321. Financially considered the company ranks among the strongest, 
having the backing of a paid-up capital of $1,000,000, while its insurance as- 
sets now amount to $19,772,696, and its liabilities to $17,908,932, leaving a 
clear surplus of $1,863,764. During the past year it collected for premiums 
and annuities $3,325,986, its interest income was $910,479, making total re- 
ceipts of $4,236,465. On the other side of the account we find that $288,882 
was distributed to the insured in the shape ot dividends, $397,740 was paid 
out for matured endowments, annuitants received $22,778 and $617,255 was 
paid out for 175 death claims, Since organization the company has paid for 
death losses alone $6,234,781. Taken altogether the Provident has made a 
splendid showing and its officers are to be congratulated on the position the 
company has attained. 





The German-American of New York. 


THe German-American of New York, which, in its twenty years of life, 
has accumulated a surplus of over two and one quarter millions, besides pay- 
ing large dividends, does not show in its report many marks of the terribly 
trying year to underwriters just past. An increase of $221,306 in assets will 
be noticed, and the company reports a net surplus over all liabities of 
$2,255,389. A good portion of the liability (outside of the reinsurance 
reserve), is composed of unadjusted losses, which, when adjusted, as well as 
the reserve, may yield a considerable saving. Taking everything into con- 
sideration, the German-American makes a good report, and its officers should 
feel happy at closing a disastrous year so well. A strong corps of officers have 
the affairs of the German-American in charge. They are as follows: Presi- 
dent, E. Oelbermann ; vice-president, John W. Murray ; second vice-presi- 
dent and secretary, James A. Silvey; third vice-president, George T. 
Patterson. 





The Hartford Fire Insurance Company. 


THE eighty-second annual ‘statement of the old Hartford Fire Insurance Com- 
pany has been placed before the public. It showsa growth that was scarcely 
to be expected in such a disastrous year as 1891, and reveals what conserva- 
tive and progressive management can do in overcoming the ravages of the de- 
vouring element. While fire was, without doubt, more destructive of prop- 
erty in this country during the past year than in any previous year since the 
Chicago and Boston fires, yet the Hartford has run the gauntlet comparatively 
unscathed, During the year this company paid losses aggregating $2,058,551, 
an increase over the same item of expenditure in 1890 of $470,743. As 
against this largely increased payment for losses, there was an increase of 
$189,281 in premiums received, and of $358,611 in the total income. Not, 
withstanding the abnormal losses last year, the premiums exceeded the com- 
bined losses and expenses by $115,676. In other words, the losses and ex- 
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penses aggregated only 96.4 per cent of the premiums. In looking backward 
we find that for the ten years preceding 1891 the excess of cash premiums 
over losses and expenses was $2,827,826. 

As to the assets of the Hartford, an increase of $166,431 has been made 
during the year, but this is somewhat more than offset by increases of $147 - 
g65 in the reinsurance reserve, and about $73,000 in other liabilities respect- 
ively. ‘The interests of the policyholders are sufficiently, not to say magni- 
ficently protected by a surplus available for the payment of losses of $3,802,- 
340, while the stockholders can complacently look upon the report of an 
occasional bad year, knowing that their stock is now worth over 304 per cent 
on the books, and brings much more in the open market. 

Bearing in mind the untoward circumstances which have worked against 
the fire underwriters throughout the period under consideration, which have 
forced out of existence nearly one hundred stock and mutual insurance com- 
panies, the management of the Hartford is to be congratulated upon making 
so happy a termination of the year. 





The Westchester Fire of New York. 


THE Westchester still occupies a front rank among the successful fire in- 
surance companies. The fifty-fifth annual statement forthe year ending De- 
cember 31, 1891, shows that in that time the company has received $1,112,489, 
and expended $1,076,897, leaving an excess of income of $35,592. The as- 
sets of the Westchester have increased $45,503, now amounting to $i,685.- 
591. The growth of the business has been such as to require an increase in 
the reinsurance reserve of $40,372, while the company has met its share of 
the heavy losses of the past yesr, of which an amount larger by $40,089 than 
last year remained unpaid. These items, with commissions and other claims 
deducted from the assets, leave a surplus as to policyholders of $721,803, and 
a net surplus over capital and all other liabilities of $421,803. While this is 
somewhat less than the surplus of one year ago, it is a hopeful sign, viewed 


. in comparison with the statements of many other compan‘es, and considering 


the numerous retirements during the year, that this company can present so 
much better a report than was generally expected. It is regarded as an evi- 
dence of good management by efficient officers, that a company conducting 
such an extended business as the Westchester has met with such a favorable 
experience when losses were so phenomenally numerous and so generally 
total.’ The agency force of the company is also entitled to a share of the 
credit, as the selection of risks lies largely in its power. Hall & Henshaw, 
the well-known New York firm, are the managers of the New York city de- 
partment, which could not be in better hands. George R. Crawford, the 
president of this enterprising company, and John Q. Underhill, its secretary, 
are capable men and skillful underwriters, and can doubtless guide the com- 
pany to success in the future as they have done in the past. 





The United States Life Insurance Company. 


THE policyholders of this company who reside in New York are made aware 
of the beginning of a new year by the appearance in their morning papers of 
January 1 of the annual statement of the United States Life. This is but 
one instance of the promptness which characterizes the whole company’s 
business. In the year 1891, in common with the other active life companies, 
the United States has prospered in all its undertakings. Its balance sheet 
shows a handsome increase in assets, which now amount to $6,737,988, sup- 
plemented by a proportionately large increase in surplus, which by the New 
York Standard (actuaries’ four per cent) has reached $649,041. During the 
past few years this company has made a strong bid for an increased business, 
and backed by sterling qualities in its administration, it has met with a good 
deal of success, as is shown by the fact that in 1888 its business exceeded 
$6,000 000; in 1889 it exceeded $8,000,000; in 1890 it was nearly 
$12,000,000, and in 1891 it exceeded $14,000. In short, the business has 
increased over 100 per cent in four years. Payments to policyholders last 
year amounted to $742,118, bringing the grand total paid since organization 
up to $15,889,004. Two policies which this company issues have met with 
great favor among the insuring public. They may be briefly described as 
follows: ‘The ‘* Continuable Term Policy” gives to the insured the greatest 
possible amount of indemnity in the event of death at the lowest possible 
present cash outlay. The ‘‘ Guaranteed Income Policy” embraces every 
valuable feature of investment insurance and may be used as collateral secur- 
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ity for a loan to the extent of the full legal reserve value. With these two 
policies the company will continue its successful career in 1892, and be able 
to show on January 1, 1893, still larger gains. The company’s officers, it is 
needless to say, are men of large experience in their business. George H. 
Burford, president, was recently elected a member of the Chamber of Com- 
merce in New York. 





The Pheenix Insurance Company of Hartford. 

THE seventy-fifth semi-annual financial statement of the Phoenix of Hartford 
shows that it still stands in the front rank of the fire insurance companies in 
this country. It seems almost superfluous to say words in praise of the Phoe- 
nix, because it has been doing business in all sections of this country for 
nearly forty years, and has become widely known and respected for its fair 
dealings with its policyholders and its prompt and satisfactory settlements of 
its losses. Agents find it one of the most satisfactory companies in the field 
for which to do business, as the Phoenix is so well known that it requires no 
persuasion to induce propertyowners to accept its policies of indemnity. 

Its financial statement for January I shows that with a cash capital of 
$2,000,000, it has assets amounting to $5,676,387, being an increase in assets 
of upwards of $50,000 over its statement of a year ago. 
surance amounts to $1,950,684; reserve for outstanding losses, $391 242; net 
surplus over all liabilities, $1,334,461. The Phoenix since its organization 
in 1854 has been a progressive company in every respect, gaining steadily 
from year to year in the volume of its assets, thereby strengthening its loss pay- 
ing power for the benefit of the insured. The insurance statement of the 
company has not yet been made public, and we do not therefore know the 
volume of premiums it received during 1891, nor the amount of the losses 
paid, but the general statement, however, is made that since organization the 
Phcenix has paid $29,027,788 in fire losses—an enormous sum to have been 
distributed in the way of indemnity by a single company. 

The officers of the company are: D. W. C. Skilton, president; J. H. 
Mitchell, vice-president ; Charles E. Galacar, second vice-president ; George 
H. Burdick, secretary ; John B. Knox, assistant secretary. The gentlemen 
are all experienced and successful underwriters, and to them belongs ina 
marked degree the credit for the prosperity of the company. ba 

The Phcenix is especially fortunate in having in its employ an exceedingly 
able and efficient field force. H. M. Magill, general agent for the Western 
department at Cincinnati, O., has been many years in its service, has his ter- 
ritory thoroughly organized, and sends to the company a large volume of busi- 
ness annually. He is aided by Theodore F. Spear, assistant general agent, 
with headquarters at Cincinnati. A. E. Magill, the general agent of the 
Pacific department at San Francisco, Cal., is also a live, energectic under- 
writer, who sends in his full share of business each year. Gerald E. Hart 
of Montreal is the general manager of the Canadian department, and prose- 
cutes a vigorous com;etition in his territory, from which he derives satisfac- 
tory results. J. R. MacCay of New York is manager of the Metropolitan 
district, with headquarters at 166 Broadway. Mr. MacCay is an underwriter 
of marked ability, and is highly esteemed by all who are brought in contact 
with him. 


Its reserve for rein- 











MERE MENTION. 


-—The Franklin of Louisville has assessed its stock. 

—The Standard of New York has withdrawn from Tennessee. 

—George A. Stanton is now the American Lloyd's sole attorney. 

—The Security of New Haven withdraws only from St. Louis and the 
South. 

—The Manufacturers and Builders of New York has ceased business in 
Maryland. 

—Henry H. Browne of the firm of Perris & Browne died, last week, in 
New York, 

—The late election of the Home of New Orleans resulted in the re-election 
of its old directors, 

* 

—An assessment of twenty per cent has been made on the stock of the St. 
Paul German of St. Paul. 

—The commissioner appointed by the court to appraise the assets of the 
North Pacific of Tacoma reports $55,749 as the total value of its securities. 
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A permanent receiver willbe appointed. The Superior Court has ordered the 
cancellation of all policies. * 

—The title of the receivers of the Charter Oak Life to the Mono mine, in 
Utah, has been confirmed. 

—Harris Plitt has been sentenced at New York to eighteen years and six 
months imprisonment for arson. 

—George T. Harrison succeeds his father, W. H. Harrison, as president 
of the Cincinnati Equitable Mutual. 

—The calendar of the Commercial Mutual Accident of Philadelphia is a 
beautiful production of the engraver. 

—The Kentucky risks of the London Assurance have been reinsured in 
the Firemans Fund of San Francisco. 

—According to The Insurance Herald the Knoxville Fire intends to reduce 
its capital in order to increase its surplus. 

—H. W. Bloss has retired from the United Life Association of New York 
of which company he was vice-president during 1891. 

—Lorenzo Burge, a former member of the Boston firm of L. Burge, Hayes 
& Co., died last week, at the age of seventy-four years. 

—Harro Ihnen, assistant manager of the United States branch of the 
Transatlantic of Hamburg, died of pneumonia last Sunday. 

—John Seiling is the new president of the Humboldt of Allegheny City. 

_ This company increased its surplus nearly $8000 in the past year. 


—Col, J. A. Goulden, the Penn Mutual Life’s New York manager, was 
last week elected vice-president of Tammany Hall in northern New York. 


—St. Louis, Mo., will miss the writing power of the Security of New 
Haven and the Insurance Company of the State of Pennsylvania, with- 
drawn. 

—The North Star Accident Insurance Company of Winona has reinsured 
its membership in the Mutual Accident Association of the Northwest of 
Chicago. 

—The case of the Lynn Gas and Electric Company against the Meriden 
Fire and twenty-two other companies has been decided in favor of the 
plaintiff. 

—Indianapolis authorities have appropriated $33,000 for improvement of 
the fire extinguishing facilities. Rates will hereafter be somewhat higher at 
that place. 

—We are indebted to Dr. J. Howard Hunter, Inspector of Insurance for 
the Province of Ontario, for a copy of his report for the year ending Decem- 
ber 31, 1890. 

—A neat pamphlet entitled ‘* Description of the Ongley Electric System 
and Watchman’s Register” is published by the Ongley Electric Company of 
New York city. 

—The Vicksburg Herald thinks rates in that city too high and that the 
license fee of $r000 should be reduced, thus opening Mississippi to greater 
competition in fire insurance. 

—The St. Paul-German sues Robert Burns, ex-secretary of the North 
Pacific of Tacoma, for $1286, said to be due from him as agent for the St. 
Paul German anc the Hekla. 

—The cashier in the Omaha office of the Massachusetts Mutual Life, W. 
L. Brown, was lately arrested charged with embezzling $1560. The Fidetity 
and Casualty is his bondsman. 

—The Maryland agent of the Fidelity and Casualty has been notified that 
his relations with the company must be considered at an end, in compliance 
with the mandate of Commissioner Talbott. 

—A majority of the stock of the Norwalk Fire of Norwalk, Conn., has 
changed hands, and new officers and directors are expected to replace the old 
ones after the election, in the latter part of this month. 


—J. H. Burger, New England special agent of the Norwich Union, has 
accepted the position as secretary of the general American branch of the 
Lancashire. J. C. Corbett becomes assistant secretary. 

—The New York Fire Lloyds is being organized by E. R. Kennedy of the 
agency firm of Weed & Kennedy, New York. It will begin writing next 


week, with eight or more members, and Mr. Kennedy as attorney. 


—The first annual statement of the Western Millers Mutual of Minneapolis 
indicates that it has cash in bank amounting to $14,801, other available assets 
ot $429, and premium notes aggregating $137,345. Against these assets are 


losses adjusted but not due, net $3128, and other liabilities of $357. It 
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should be very encouraging to the officers of this new company to be able to 
end its first year with a cash surplus of $11,745, especially in a year chronicling | 
so many mutual failures. 

—Attorney-General Watson ot Ohio has been requested by Supt. Kinder 
to begin proceedings in the Supreme Court for a revocation of the charters of 
the Manufacturers’ Mutual and the Naticnal Mutual, both of Akron, 


—L. S. McMillan, formerly general adjuster for the Niagara in IIlinois, is 
now supervising agent and adjuster for the same company for Kansas, Missouri, 
Nebraska, Indian Territory and Oklahoma, with headquarters at Kansas 
City. 

—The Title Insurance Company of New Jersey of Camden has been in- 
corporated, with a capital stock ot $100,000, of which 10 per cent is paid up. 
A. P. Irons, F, E. Wansen, J. S. Brown and R, P, Fullen are the incorpo- 
rators, 

—A reorganization of the Masonic Mutual Benefit Association of Grand 
Rapids has been effected, and business will soon be resumed on a new plan, 
the company taking the name of the Michigan Masonic Mutual Benefit Asso- 
ciation, 

—Talbott & Herndon is the style of a new firm at Danville, Va., com- 
posed of Green P. Talbott and John A. Herndon, Jr. They represent a 
number of good companies, furnishing fire, life and accident insurance that 
insures. 

—The applications received at the home office of the Equitable on Satur- 
day, January 2, exceeded in number and amount the record of any day in the 
society's history, making a good start on the way to the $250,000,000 goal 
of 1892. 

—the Citizens of Cincinnati has reinsured in the German-American of New 
York. The Citizens had a premium income of about $$5,000, but on January 
I, 1891, its surplus was only $1403. F. X. Reno is president and Chas, 
F. Runck secretary. 

—Banta & Courtney of New York send out with their compliments a 
beautiful Shakespeare calendar. Webster, Wiley & De Roode of Chicago 
issue a calendar which, besides being useful for memoranda, gives good advice 
insurance-wise. 

—The Electric Mutual of Boston has reinsured its outstanding risks in the 
Home of New York. It is proposed to form a combination of stock com- 
panies to continue the business begun by the Electric, to be under the man- 
agement of S. E. Barton, president of the Electr'c. 


—The annual report of the Millers National of Chicago shows that it has 
assets (exclusive of deposit notes) of $463,110 and a net cash surplus of 
$347,692. In addition to the foregoing, it holds deposit notes amounting to 
$1,311,292. It incurred $106,441 of losses in 1891. 

—Second Vice-President Henry Elmendorf of the Alamo Fire Insurance 
Company of San Antonio sends us a statement of his company showing that it 
has successfully passed its third year, and now has assets of $280,189, com- 
posed of $200 000 capital and ‘‘ surplus of assets ” $80,189. 

—W. J. Dance & Co. of Danville, Va., have raised the premiums on the 
policies issued by them at cut rates, although in some cases they paid the 
increase themselves. It is held by other agents that this is not a compliance 
with the tariff rate, as the insured pays less than the full premium, 


—The Chicago Board of Fire Underwriters at its recent annual meeting 
élected officers as follows: President, R. W. Hosmer; vice-president, Fred 
S. James; secretary, T. A. Bowden; treasurer, J. H. Moore; fire patrol 
committee, James L. Ross, W. D. Marsh, Charles Nelson Bishop, 


—W. H. S. Whitcomb of Burlington, Vt., has resigned the secretaryship 
of the Board of Underwriters for Addison, Chittenden and Grand Isle 
counties, owing to his expéctation of being absent from home much of the 
time in the future. Benjamin Cronyn, the treasurer, was also made secre- 
tary. 

—Agency changes: H. S. Piggot & Co. is a new firm at St. Joseph, Mo.; 
Lathrop & Gray, Montrose, Pa,, are succeeded by Lathrop & Titsworth ; 
Jefferson & Noyes. Louisville, Ky., continue the business of Jefferson, Bar- 
clay & Noyes; R. A. W. Bruehl & Co,, Cincinnati, are succeeded by Bruehl, 
Schroetter & Co. 

—At the recent election of the Germania Fire of New York, the following 
gentlemen were chosen as directors: Fr. Von Bernuth, Francis Boelting, F, 
A. Boker, Thos. Chatterton, Steffen Dieckmann, H. G. Eilshemius, Ernest 
Hall, F. J. Kaldenberg, Henry Kloppenberg, P. H. “Leonard, Michael 
Lienau, John Moller, G. Ramsperger, Chas. Ruykhaver, E. Scheitlin, Hugo 
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Schumann, A. Sondern, Edward Uhl, Carl Vietor, Marcus L. Ward, C. A. 
Zoebisch, Inspectors of election were elected as follows: Frederick H. 
Levey, Robert Funger, Fred. Giebel, Jr. At a subsequent meeting of the 
board of directors, Hugo Schumann, president, and Fr. Von Bernuth, vice- 
president, were unanimously re-elected. 

— Local boards of Underwriters have elected officers as follows: Cohoes, 
N. Y.; president, John Laughlin ; vice-president, Charles E. Lansing ; sec- 
retary, George T. Carter ; treasurer, W. T. Dodge. Lockport, N. Y.; pres- 
ident, L. N. Millener ; vice-president, A. H. Shaw; secretary, Miss Mary 
E. Howell ; treasurer, O. E. Moody ; executive committte, C. M. Young 
and Peter McParlin. 

—The Penn Mutual Life wrote over $25,600,000 of new business last year, 
being an increase of $5,000,000 over 1890. This company has a splendid 
corps of well-trained agents, not strong numerically, but all effective work- 
ers, as the results show. The management is worthy of loyal service and all 
the business it can get, for its contracts with both policyholders and agents 
are fully and faithfully performed. 

—The forthcoming annual report of the Union Mutual Life will be a® 
excellent one showing, as compared with the year preceding, increased 
number of new policies issued, increased new insurance written, increase 
premium income, increased number of policies in force, increased insurance 
in force, increased assets, increased s irplus, decreased de ath claims paid and 
decreased notices of death claims received. 

-—The Orient of Hartford, whose statement of its condition on January 1, 
1892, was issued last week, has increased its assets from $1,977,462 on Jan- 
uary I, 1891, to $2,078,469. Its liabilities have also increased, its reserve 
for reinsurance being $767,851, and its outstanding losses and other Jiabili- 
ties (except capital), bringing the total up to $923,092. The Orient had a 
surplus of $155,377 on the first day of this year, and has withstood the fiery 
ordeal much better than many of its competitors. It is to be congratulated 
on coming through so successfully. 

—Two well merited promotions were made in the office of the Equitable 
Life Assurance Society with the beginning of the new year. George T. 
Wilson, who has been for many years with the society was made second as- 
sistant secretary, and Frank H. Ballard, who boasts of fifteen years’ service 
with the Equitable, was made superintendent of agencies, Both these young 
men are hard workers, as well as pleasant, companionable fellows, and the 
hosts of friends they have made will join with us in congratulations. Mr. 
Wilson will cross the ocean next month on a business trip for the society. 


—Dividends.—Germania, New Orleans, 5 per cent semi-annual ; Lumber- 
mens, Philadelphia, 4 per cent semi-annual ; Fire Insurance Company of 
County of Philadelphia, 3 per cent semi-annual ; Rutgers, New York, 5 per 
cent ; Peabody, Baltimore, 5 per cent semi-annual ; American, Baltimore, 4 
per cent semi-annual ; Citizens, New York, 3% per cent on capital and 
reserve fund; Reading Fire, 4 per cent semi-annual ; Capital, Concord, 
N. H., 3 per cent semi-annual ; Fire Underwriters, Concord, 3 per cent 
semi-annual ; Spring Garden, Philadelphia, 4 per cent semi-annual ; Camden 
Fire, Camden, N, J., 10 per cent; Bluff City, Memphis City, 4 per cent; 
Home, New York, 5 per cent; Phenix, Brooklyn, 5 per cent semi-annual. 


—Elections of directors and officers.—Teutonia Fire and Marine, Dayton, 
O.; directors; Jacob Linxweiler, Jr., C. Schend, C. Schwind, John B. Finke, 
Ed, Pape, John P. Weckesser and Fred Gwinner. China Mutual, Boston ; 
directors: John F. Brooks, T. Quincy Browne, Andrew Cutting, John S, 
Emery, Henry F. Greenleaf, Joseph A. Iasigi, Charles F. Perry, Edmund 
A. Poole, J. Henry Sears, I. Goodwin Whitney, Charles F. Wyman.— 
Church, Rochester ; directors: G. D. Palmer and N, L. Button, succeeding 
Louis Coffin and J. E. Briggs ; temporary president, James E. Bills. —Sink- 
ing Spring Mutual, Reading ; president, J. Y. Shearer ; secretary, Welling- 
ton Van Reed.—New Hanover Mutual, New Hanover, Pa.; president, F. 
M. Knipe ; secretary, Elias Fagely. 

—On account of ill health, through disabilities from his long service as 
assistant chief of the Brooklyn Fire Department, John W. Smith has been 
obliged to resign his position as inspector of fire departments, fire patrols an‘! 
water supply for the National Board of Fire Underwriters, which position he 
has acceptably filled for the past eighteen months. Albert C. Hendrick, 
chief of the New Haven department, has been appointed to fill the vacancy, 
and will enter upoa the duties of the office on or before February 1. Chief 
Hendrick is an’ intelligent gentleman of excellent address, fifty-eight years 
old and has {been identified continuously with the fire department of New 
Haven for forty years, except during the period of his three years service in 
the civil war. He has been chief of the New Haven department for the past 
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fifteen years, is an active member of the National Association of Fire 
Engineers, has served as its president, and for twelve years as its treasurer. 
IIe is well and favorably known by the fire department chiefs throughout the 
country, and his selection by the fire department committee as the inspector 
of the national board is an excellent one. 


—With great regularity R. J. Smith, secretary of the Traders of Chicago, 
sends THE SPECTATOR every year a printed copy of the statement of his com- 
pany’s condition, The last one, showing the condition of the Traders on 
January 1, 1892, has been duly received. It seems scarcely permissible for a 
company of its standing and reputation to misrepresent its affairs to the pub- 
lic, yet that is just what is done in the circular to which we refer. In bold 
type at the head of the page is printed the legend: 

ANNUAL STATEMENT, JANUARY I, 1892. 


let MOE adidas shee atc dah os bedlehseueleeiiee ie aa $500,000.00 
ee eer Por ee eee Ee TET a ee Ce 1,068,819.58 





$1,568,819.58.” 
As a matter of fact, the surplus as regards policyholders (inclusive of capi- 
tal) is $1,029,005.91, and the net surplus is $529,005.91. These figures are 
found further down the page and in smaller type than the ones first given. 
was done intentionally and with a desire to deceive the public we are, of 
course, unable to say, but that is the result. We are glad to give Mr. Smith 
and the Traders’ Insurance Company this gratuitous notice and hope that it 
will prove his diagnosis of the power of the press to be correct. 
—The Hartford fire insurance companies, in common with all others, ex- 
perienced a trying year in 1891. A comparison of their standing on January 
I, 1891 and 1892, is given below and will be studied with interest : 





ETNA. 

Jan. 1292. Jan. 1891. Increase. 
SE a ee oe eee ee $10,659,139 $10,453,097 $206,042 
NE aie io Sores dee wands Patan 2,517,232 2,313,938 203,254 
ES Higaod anaes skate reels eeeee 3,702,019 3,833,862 *131,843 

CONNECTICUT, 

PM Sa acass et, Seer eirmKeee 2,632,228 2,500, 393 131,835 
MME 6s cs oeies Set Sasnivivad eee s 913,656 807,323 106, 333 
PES Sieco ces dasen cb ekeee ney 550,589 568,905 *18,316 

HARTFORD. ‘ 
aie Kept nis Kean wowaews ee 6,743,047 6,576,616 166,431 
Reserve....... Jemee otetde sin wanes 2,566,400 2,418,436 147,904 
MN iindc5 cis cv Sole. tah aged wae 2,552,340 2,611,375 *59.035 

NATIONAL. 
Pht alge ies es Saep me eaniae 2,876,904 2,620,213 256,691 
ETE Sos eucconeds caters ears bie I, 108,000 883,165 224,835 
PRR aloes elaeityns veces eee 577,725 558,544 19,181 

ORIENT. 
MN Ss 5 teks oidahs eek ee 2,078,469 1,977,402 139,246 
ER ee tag acs be perenedbu cea 767,851 664,097 103,754 
PNG SEG SR secain ands dpscseneees 155.377 182,538 *27,161 
PHENIX. 
PD Ri nied sneeees kkabecaawdaks 5,676,387 5,624,815 51,572 
og CTC EE ee OR EIT 1,950,684 1,813,904 136,780 
NMS Sa kiwis kaeene¥re. +5a45000% - 1,334,461 1,517,080 *182,619 
*Decrease. 





AUTOMATIC SPRINKLER NOTES. 


—A fire in the fuel room of the Crocker Chair Company's factory at Sheboygan, 
Wis., was extinguished with small loss, by the operation of four Grinnell sprinklers. 

—The ‘‘ committee on improved risks" of the Western Union will approve no 
sprinkler equipment hereafter that is not provided with a cut-off valve on the inlet 
pipe outside of the building and placed in a position where it is readily accessible. 

—Swan Sons & Christian of Boston, representing the makers of the Clapp 
sprinkler, the Chicago Sprinkler Company, have closed a contract for the equip- 
ment of the Brooklyn Cooperage Company’s works, at Brooklyn, N. Y. About 
5000 heads will be required. 

—The equipment of the Havemeyer & Elder sugar refinery in Brooklyn, N. Y , 
with the Clapp sprinkler is nearly completed. This system is a very complete one, 
including about 6ooo Sprinklers, with necessary tanks, etc. The work of installa 
tion is just beginning at the Brooklyn sugar refinery. 

— Frederick Grinnell writes usin relation to the incorrect statement made in au 
exchange, as follows: ‘‘ The facts are, in the first place the Philips & Buttorf 
Manufacturing Company's property which was burned was not at Savannah, Ga., 
but at Nashville, Tenn. Their office and storage building, which was destroyed 
by fire in the recent conflagration at Nashville, was not equipped with sprinklers, 
and their factory building, which was equipped with sprinklers, was not attacked 
by the fire and was not burned.”’ 


AGENCY APPOINTMENTS. 


—C T. Baird, agent for the Phoenix of Brooklyn, at Louisville, Ky, 
—Herbert Bunning, special agent for the Cincinnati Underwriters. 
—John C. Sherlock, agent for the North Britis? and Mercantile, at Cincinnati, O. 
a L. Crane, agent for the Milwaukee Mechanics, at St. Louis, vice G. O. 
Kalb. 
Bs H. Prindell, agent for the Spring Garden of Philadelphia, at Bridgeport, 
onn. 
nig ty Gooch, special agent for the Phoenix of London ; headquarters at Louis- 
ville, Ky. 


